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Since 1992, the games have been played with more than 5,000 students and scientists of the
University of Latvia, as well as adult learners. In presence, in paper format, generation
probability of random events was made with a dice.

In 2020, the Latvian National Defense Academy ordered games in an online format, they were
played using Excel and digital dice.

In 2022, the games were tested in a group of adult learners as part of the EU-funded project
"Improving the Professional Competence of Employed Persons", in the web version of Games
www.businessgames.lv with algorithms. 

Proven solution
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Business games  offer an effective solution to the challenges posed by AI in education. By
leveraging these methods, educators can create dynamic and engaging learning experiences
that not only teach new skills and knowledge but also foster a deep understanding and long-
term retention of the material. This approach helps bridge the gap between the capabilities of AI
and the essential human touch in education, ultimately benefiting students and educators alike.

Effective Solution
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Strategic thinking
Business skills
Planning skills
Decision-making abilities
Resilience under pressure, adversity, and temporary setbacks
Decision-making in situations of uncertainty and risk

The games help foster the
development of the following:
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With the flexibility to deliver games in various formats, including:

In-person
Online
Hybrid

Age suitability: 15+

Configuration
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An introductory tool suitable for the following subjects:

Economics
Macroeconomics
Financial Literacy
Entrepreneurship
Logistics

Suitability for Various Subjects
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Time:  15-25 min

Skills trained: 
Willingness and ability to take
responsibility and risks
Decision-making skills

Bankrupt



Time:  15-25 min

Crisis Year
Skills trained:

Prediction abilities
Problem-solving skills
Strategy planning



Time:  45-60 min

Hotel Business 
Skills trained: 

Decision-making skills
Problem-solving skills
Entrepreneurial thinking 
Risk evaluation skills
Strategy planning



Time:  30-40  min

The Quieter You Go, The
Further You Get

Skills trained: 
Planning skills
Decision-making skills
Risk evaluation skills
Strategy planning



Time:  60 min

Hair Salon Business
Skills trained: 

Entrepreneurial thinking 
Decision-making skills
Strategy planning



Time:  90 min

Team Power
Skills trained: 

Decision-making skill
Problem-solving skill
Organisational skill
Communication skill
Strategy planning



Free access to the platform for ONE YEAR

Unlimited number of games until July 2025

Cooperation opportunity 
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From our partner, we expect:

Regular feedback on the application of the method;
Launching of surveys prepared by LU VUMC for players;
Providing feedback and permission to publish it.
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Support for successful integration of games in teaching
the subject.

ONLINE COURSE FOR TEACHERS: 

Application of Business Simulation Games in the
learning process 

August 2024 | Zoom | 16h

anna.bausova@lu.lv

Cooperati on opportunity 

businessgames.lv Book your spot here



Why we are and
what?

Content of  the presentation

Global challenges in 2
and 10 years

Our support for
Ukrainian

universities:
Interactive

business games

3 mission and LU
VUMC



INTERNATIONAL EDUCATION CENTER OF
MANAGEMENT AND ENTREPRENEURSHIP  
LU VUMC 

THE LARGEST
EDUCATIONAL CENTER AT
THE UNIVERSITY OF LATVIA



OUR VALUES
SUSTANABLE DEVELOPMENT OF LATVIA

LU VUMC supports the development of environment for smart, creative, and
intelligent individuals who will leave for future generations:

Beautiful Latvian nature
Developed economy
Creative environment for the blossoming of each individual's personality

LU VUMC values



Cooperation with municipalities



UNIVERSITIES PROVIDE A PUSH TO MODERN KNOWLEDGE-
BASED ECONOMIES  (TRIPLE HELIX MODEL OF INNOVATION)

Universities and 3 mission



COMPANY
MANAGEMENT AND

LEADERSHIP.

EXPORT
 MANAGEMENT

IT PROJECT
MANAGEMENT

 DIGITAL
MARKETING
AND SALES

BIZNESA DATU
ANALĪZE UN 

TECHNOLOGY
AND ARTIFICIAL
INTELLIGENCE

and others

e.

Sailing yacht training voyage



The quality of teaching is a priority for LU VUMC

More than 100 
instructors / professionals

ready to share their
knowledge and

experience



The captain determines the ship's course,
not the wind

We see learning as a tool that
allows us to find the right path

and achieve our goals



like a lighthouse, illuminates
the path and indicates 
risks and opportunities. 



The Global Risks Report 2024

 This year’s GRPS has brought together leading insights on
the evolving global risks landscape from 1,490 experts across

academia, business, government, the international
community and civil society. Responses for the GRPS 2023-
2024 were collected from 4 September to 9 October 2023.

Global Challenges in 2 and 10 Years



Reasons for
career and
well-being
changes 





Perception of
risks among

different
generations



Future skills and competencies



Source
World Economic Forum
Future of Jobs Report 2023.

Labor market under
2 economic

transformations,
driven by climate

action and AI 
integration. 





Bloom's taxonomy and Kirkpatrick model



Example



Implementing Microcredentials through continuing
education offerings in Higher Education Institutions



LU VUMC and collaboration
opportunities



Collaborative partners



 
LU VUMC Friends Club

Networking Community
8000 members



   Types of collaboration:

Engaging training programs
Consultations for companies 
Industry updates 
Employer offers 
Career consultations 
Networking



EU project management. AI and project management
Implementation of Innovations for Business Growth in the Digital
Environment 
Digital Transformation in Enterprises and Government Administration 
Programming and Artificial Intelligence
Fundamentals of IT System Analysis 
Mastering Amazon and Etsy Digital Platforms for Online Sales



SUSTAINABLE 
Business Leadership
Edvards Kušners | Advisor to the Council of the Bank
of Latvia and Head of the Sustainable Development
Unit

Newest programs at LU VUMC



EXPORT STRATEGY FOR EXECUTIVES:
Develop a Winning Export Plan Today!

Ieva Johnsson | export sales specialist



SOCIAL ENTREPRENEURSHIP: 
How to Find Added Value in
Business?

Inga Muižniece | Leader in Social Entrepreneurship and ESG Expert



Team and experts



Sources

www.vumc.lu.lv | @LUVUMC

Future of Jobs Report 2023 INSIGHT REPORT MAY 2023 World Economic Forum,
https://www3.weforum.org/docs/WEF_Future_of_Jobs_2023.pdf  

1.

 Global Risks Report 2024, Published: 10 January 2024, World Economic Forum2.
Marco Taliento. The Triple Mission of the Modern University: Component Interplay and Performance Analysis from Italy,
Department of Economics, University of Foggia, 71212 Foggia, Italy, World 2022, 3(3), 489-512;
https://doi.org/10.3390/world3030027

3.

D., Pupinis, M., and Kirdulytė, G. (2020). ‘Towards a European approach to micro-credentials: a study of practices and
commonalities in o ffering micro -credentials in European higher education’, NESET report, Luxembourg: Publications O ffice
of the European Union. doi: 10.2766/7338.

4.

Latvian Startup guide https://www.liaa.gov.lv/en/media/2531/download. Spotlights benefits and opportunities of the Latvian
startup welcome pack. It also contains useful information at a glance regarding moving to Latvia and everyday living. Reach
us at info@startin.lv

5.

https://doi.org/10.3390/world3030027
mailto:info@startin.lv
BVEF
Stamp



Let's create a prosperous environment
for next generations together!

www.vumc.lu.lv | @LUVUMC

profesionalis@lu.lv
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